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^TT.3TT. 459( 3T) —^T-^7 atfVfWI, 1961 (1961 43) *IRT 2 

(48) *JTTI 36 ^r-*TRT (1) (iii^>) %7TT^ ^TTTT 295 OT^T *iRki4T^>T 

vrfm ^ fwr, 1962 ^ Pi Hferfafl fWT *FMT t, :— 

1. (1) ^ fwff 3 ^-- 5 R (rfhFRT IWT, 2006 1 1 

(2) $ 1 3J$oT, 2006 UfrT I 
2 , 3TRT-cf>7 f^FFT, 1962 3, - 

(cp) 8^> cfc H^ld pj'^lfelR^d Pl’Md 3Td; 7fcdP)d Rh>^ v»ll^\ 3TSjfa :- 

‘ <£\ fcrc? Hpfe?fa> %gm 

8^. (l) fcptft 3T37TWTT Tfofr wft 7 JJ t|# f%f& 

cprpft IfTTT ETRT 2 ^ 73^ (48) ^ 3FfFT £T7T v5TT^t v5TT% ^ fePT 

HWfftcl fcp^ft ^FT WR eft 3Tf£l7jdd! <£ tcH? cptf 3TIcPR W TO 

cfc mft cfft cTTto cfR % cfR ^TRT ^ JF5R 7T0 571 3 f^TT 

: 

vRT f^cT m§ cF> fuFFFt 3TTcT^d f^RT TOT t, 3FJ?tff farfal ^ff 
c£ i^nci vsn^t w3 m3 eft 3#tj^ht <£ fer^ cptf otcT^t ^ 
fcr^n ^mpn i 


976 GI/2006 


( 1 ) 










2 THE GAZETTE OF INDIA; EXTRAORDINARY [PaktH—Sec. 3(ii)1 

(2) smP e w (i) $ Prnfaftad ^3i #r, 

swfa :- 

(i) *nsr r fWt ara*twii sMt *rr qf^re? 

BRt ^ STfaPm, 1956 { 1956 cj5T 1 ) cfrt CTRT 617 3 

swmftHifei t trMt fc, ftwn ^it^i ad^Pm, 

1956 ( 1956 1 ) *fr SftfR PPFH 5RFm eft TR5 jrf& ; 

(ii) ^mt 3TT^r ffctft 3T?Rf^HT ftfit EfRT TOT t, TO 

3Tf^Rm ( 1908 ( 1908 cf5T 16 ) ^fr ^Wff cfr 
srtfR ^rm fcettl ?ft tffcT ; 

(iii) stt^t ffoft q1SH<*> cftrft ski, «ft tn >ttvst 

?TT 3#f^T *fr ^W?ff 5RI ^Tcfr 3T*5k WTfttT 

f^TOT t, f^TOT v5Tf?TT t cf?T STfaPm eft SffcT ; 

(3) tor, 3 adKjewi ^ri, tm? 

ftPfe cp^r ^rd cm wm^ tj§ 

oft ^ t, 3TsrfcT :- 

(i) Wif eft TJ fared dT ^ 3Tcrf^r TOT ft 3T^T 3ffa 

t, 

(ii) 3TTOTOHT cftrft ?TT 3T^WF *j\ft Prfd 7TT q[$1ch ftcf^ 

cr>Mft cfr ttRT uftft c^TOf 4tH3 cm MR cfr? i?, 

*TNftta ^rfcnjfcF sfK fcriftror 3#m ( 1992 (1992 cm 15) 

c^mi2 ^ TOJKT (l^5) ^ 3T^T ^R^cf cRT ft cRT df 
5TcTO ^TTcfR ft cftPRH ftuft *je*licfH t ; 

(iii) 3 ttotort ^rt ^t sttortrt ^fr fdfd to ftcpe? 
TOTOft SM TOTO ^ WW ^TTO VJcKT^M ft ^ftft ^R 
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atnrer at a^t ^ ftnj 3imiw4> srawr aR eft 

t ; 

(iv) vsrgT antan aiawtHi ijnft' aMt nr ara^reanT ftfir grer 

nm t, ^si ^ aMt nr antan m*r rja? 

annan srcga astt* ft> wfr srt rpn wra rfc ant 

ftn? ant an arg^r ftn? nn an an ItHfaRsd tlrt t ftftam 

fern amjm, aafa :- 

* * 

(i) m to i> totff *sm to ton t gw 

wr?f toft t ^ wrf$r % Tjjf to *rejcft gn tota 

WiemeT ^T 3*to ; 

(ii) w to zfr tortr tos vsn^t ton umn t, gw 
TOTRT W to ^ 3tor cfc tfteTC to ^Pqcft ^T 
toto ; 

(v) to nto> toft ^rt to snto ton n*n t to to 
4 >m 41 3rto^T ^ ^tri to n^nto sregn toftt ftn 
tor? cfc vtot to? vnft tr q^ci toj n^j er ^n sjrt 
tofeffto to 3 ferttom *n ^ton ton wrw, srto :- 
(i) w to cfc toft tore to ton rrt t, gw 
■qwc[ tofti nft gft wrf^r % ^ to ^to ^ 
nton *n 3rto; 

(ii) w to nft toft tore to ton rri t, gw 

M^CJIO W tor cl^il efft 3R^T ^ fttcR ^>tft q^eft cpT 
37frTto ; 

( 4 ) totn wm, totor (i), totor ( 2 ) sfk totor ( 3 ) ft Pi to 
to eft ^ ?Tft <£ to ft 3^n ^ms n n to wnm w 4 tog^reT 
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URT vRF) 3RIT fef cf> ^TST-^TST PlHfaftsid ferffe & WR cjoT 

fefe^Rnft, 3TS71RT :- 

\ 

(cp) ^PT? cpT nm ; 

(*3) WRT nft qf^cRTcTT cfft 3fe ; 

(n) «rem nrpfr ipR) nft wm ; 

(Hr) WT5T cF§t qRMcWdl m RpcH IR ^PTcT vtTT% cfT^t M ; 

(3 ^ ; 

(cr) Wft fe fe cTT^f wrsft cf>) MI ; 

(5) ^RcPR, nfc 3Tfe?? fe^RR (1) m ^nRllin (2) nT rfm (3) 

4 Rife ?Tcff <nt cfe 3 wef w t Rr imrfeRr, ^ 

cfe-tY in ofe^HT ^ Rrftr in nfen cm 3 prr 

Rp? fe c£ TRxTTd ^iRRJtRT cfr fe 3TTfe cpt 3R#fKT cfR ifeft I 

(6) srfe 3Tcm^rrr wft itt sicrefen ^ RrRr m fern ifex 

cfet, irsnfefcf, BnRm ( 3 ) cfr ^ (iv) ^ (i) m » (ii) in 

^nRnro ( 3 ) ^ (v) cfr ots;§ (i) m (ii) 3 Rrfe fetn 

inf g5t mfe nra ^ sfe sri 288 nft (2) ^ ^fefen *r 
nan nRnrfe feft feiqr^ ^ nofcp mf R femn n>t nf wn cnt 
fefe "g^ VcP PRTtrm 3R^?T cfRtft I 

(7) fetn TRcPTx cf-fr, 3 tRr^hI cRf ¥W eRr eft fRft fe 3 Tfen 
^tRrr (3) m^rRrmr (6) 3 Rife ^ feft eft ^ nnft 3 

3RTW 7?cTT t I 

in^fen - ^n Rnm ^ nfen ^ fe “ w” sfR “ ntnm n>t n fewd i 
^ft sfe” crft 3^ #f) ftt srt 36 eft ^tort (1) ft ^ (i), 

Tite (ii) aik (iiicft ft ^fefeur ^nr?T: f i 
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36 eft vTTOTCT (l) $ ^ (Hi ^>) £ £ foTC? TOR 

^ < 6 \ wrarywa to* «riuhl 

< 

* 

8*. £TRT 36 'dMtlKl (l) ^ #5 (iii 35) ^ ^ fcR ~4t*l 

w ^ TOsryrra -3>t Rwtt PinfeiRad W[ % 3>t 
3T«fe > 


(g>) 3§t qR^cwdi 3>t 3Tcrf^r 35 #^ *refi wzn # ^mRcifrid # 

umpft ajk ^ 3^flv3H ^ ierc? wf v5^r *trt 3 I^rrt m 

vin^ fcFT27T vjfTdT t 3T TO # vjfTcTT t 3T ^IcTT t, 3>cfe? 

•HRT cf>r *FT *ft ^mr cT3, 3ft ^BT *FT ft^ 3T 3^ ftd ^ 3Tftcf> 
3n t cfr ^ «rsraR 3>efe *trt 3r fen rt^tt sik^ft ^rr *ft 

ftd ^ 3R t cfl ^ RWTT 3 3# TeRTT ^fTTRTT, 

fa) w 3>t WI dnfev: 3RT 3>t Ml 4 fa) <£ 3T^TR ffalftRT 
ftRT vjliqdl. 


fa ^TBt 33 3^ 3 RsP5 fa) 3> 3TJ3R 3RraTRcT <tf<&W 3RTt ^ ^ ^ ?jt 

3*ft^ <t><^ 3RT TrfwtfeRT ftRT 3fT3T t 3T tff^fcld ftR RTrT t 3?T 

^ fa) ^ 3r^?TR 3RjyiRd tor 3 r><3^ rrt rtott ^r ^ym ft^r 

^ii^ii afft ^ mr ym 3>ro> an^ wi ffa w 3 ^ 

WRyim m %^q ^ f^RT ■snrynr i’ 

fa) ^RRl^- II 3 3RoR W3JT3> 53? ^ M*r||d ft+dfetfad SRR 3T3: RejTf^Tcf 
ft?3T RKRHT, 3T3fa ;- 
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‘TTWrtfo 575T 
(fom BUS M ) 

ZmVR OffaRfem, 1961 ifft URT 2 15* (48) ^ 3T#T ufftt gsm 

arfogtHi $ for? srrfrrF 


1. vTn^cFJ cPT TFT 

2. HcRt ( <pRTT TCP TT Rftnr ) STcJTRxpfT ^ cfMt / 

3TcRTTtHT Tjcifr f¥^r / qfech 

cf^qpft 

3. 3TTtep cPT TcTT 

4. 3TTfep cPT TOTRft eT^T TR2TT 

5. PltlWui 3Tf£lWft fuRRSt 3Tf£jcblRd! ^ 3T#T 

3T7^cp f^n TTT t/3TTTO^ fcTT 

fretful t I 

6. pMI’H’T / TfyRiJfaRUT cfft dl3l<S ( cpq^i RfFTT/ 

$ MTO eft TfRf ^toFT ) 

7. 3Tltef> ePT WTT / RIRT ftoRl 

3TTfe cfft TTfo cjR ) - 

(cp) ^ T3&T 
(®) 3fT^'P|c*> 

8 . fc^r ftrq q>wiRd temf <ft ^cT 

*R2IT 

9. wr Rrera? feTT m ^ f^r 

JRdTcf t I 

10. wre eft MRqcWdi /ft^ cfc Rtt 
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[qPTlI-TWMfii)] 

11. T& [(10)-(9)J 

12 . TO 3T^f& 

13. Rjf'Hcp ^TR 4tIW Wfr ftftj ^ 1? 

14. Wt^f vjfRT ^ 

15. 3TW^Rt Tjv^t Wft ^TT aurcifrHl ^ 

^TT 4 - 

fa) ^ ^ER ^ ^ERf 2JT v3WT *JT vJMsFfi cm 
^tft f^r ftPrsiw faq vsrtf g>r tottct t; 
fa) fa) 3 f¥^er '3ER ^TT ’SERt *7T WT *TT 
Wt SRI’ fa? Ajf[^ t*T& ehK4N ^ 

; 

fa m\ fa) *f fafae ^er ^t *rr 
^wf ^t ^rrauff far stm io fa ws (23B) 
fa 3faR cR=m fa fa? 3TJ^ftd fa^TT T RT 

t; IT, cfr f*RT 3Tf*ffaT fat 3TfcT *?FT 

fa*, 

(it) crh fa) 3 ftfae anfar^ fatft ftftre: 
TO^f^m / wfWRFrr fat rfitt fa 
fa? t f Tjfe ft, fa^rfafaftS 1 

16 . fafare> itezz faqfa fat ^?n 3 - 
fa) “<£R3R fat 3f>fa ; 

fa) fa?fa fa <*>K4N 3 ffa? vSTT^r fa fa? 

ftPmrr fat ^tt 3, fw vpflfa 

j 





o 


(?) (cb'tfl 3RT nf^cn ^crd^ faM*fl ?T 4ffa<fr 
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ffRR f bzf f ^r^rrfr F W 
ZfT BMFh! R TTRT Rf Fct STCBtRb 
fcrf^YTPT Rt 3 , <£FF bfR *43 ^ ; 
(tt) (R 3 RR*d RRif ffR f mPcHf 
RfZZ FfRR F BTZF F BStR F' ‘FTF*T 
F FTsfFt gNT Rf fR CTT^ FIFTY RT 
F^feT ; 

(R ftt (R 3 PRe \5 ypt fi byjR f w 
F FIFR Ft cTrfFF FF 10 R 7^5 
(23B) Ft sRR OTI R Rr 3TRTtRcT 
Rft ff t, fR ft ?f X fFF sfRRb Rt 

Ret FcTF fR ; 

(R ff (R 4 PrRce frtif R?R RRtf 
FF R RPfFB AtRRff Rt eTFTcT R 

foR t, fR Ft R BFR fR ^ I 

17. RMfF / qQ4lvriHI3Tt Rt 3TcR*Rct RpR 

RRfh Rf ptR'ft iPfFci Rtf ff t i 

18. cTWT F$ FT RRFFT Rt Rf fR R feF 

sRRcT t I 

19. RPrapr R #cf ( to R Rtf ) zrRRR R 

20 . M'RRvjHI / R^iBPtTRt R'RfRT Rt 3 T^R[ 

(f) fft Rt aiiRRid m^s 

(BT) mRRmHI R ITFeR R FFT Rt SflRfRcl 


21 nRRprF R Pfttft R Rf fR >f*ft R «zfft : 



[MHII—T3F£3(ii)] 
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(g>) ^nfWr snfe ^ ^mr, 73 ^ 

37&TR 3f^T aT^qTePT 

(&) 3F*T cpiRcfri ^ "TFT, '5'icpl 3T^TT 3^ 

3T^>Tcr l 
(*T) 'HJJcHk^ W*H! 

(q) c^TT 4 3Tlf^T 

.forfeit 

22 . mR41vjH! fWti ■qSt TTf^r, ^ ^ 

wfr wpt vjfr3 tt^ 5 ^mcT^rff£ 

“ rpj; t# Blm” fM ) 

4 ^ IWlftld WTT ^ ^ ^ 3lkf^RT ^ 

3FJ*TR« # I 3 --(3TTcTctfy W ^ fcRl ) $ ftftm WT^HT cfRsTT \ 

^ WRT ^ TJfrfr frRRFt W CRJR ft^JT W EFT, 1962 ^ ^ 

(3) ^ (4) (5) ^ 3TgWT £. f^TT RTW I 


3TTfSnj5cT SWIfcNdKri ^ F^TTCR 
f^qfor - 3TTte> SRT 3TT$W TO? £ W stfrf&cT <?WlM STT^T 5R?T ( ^T 3?fM 

3) ^STT'^HT 4(f$l<l' 

[3^TC£cRT^. 93/2006m 142/28/2005/^.^.^. 3 

W ^RI, 

femtrr--^ fwi *T. ^T.STT. 969(37), 26 RPf, 1962 OT wto fer ^R 3 ^ 

3#cF7 Wl^H ^T. ^T.3TT. 358(37), cTTThSr 17 2006 fav^TRI 


31 CGZ/o £ -- 
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MINISTKY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

noufkatton 

New Delhi, the 30th March, 2006 
(Income-tax) 

S.0.459(E). —In exercise of the powers conferred by Section 295 read with clause (48) of 
Section 2 and clause (iiia) of Sub-section (1) of Section 36 of the Income-tax Act, 1961 (43 of 1961), 
the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax 
Rules, 1962, namely:— 

1. (1) These rules may be called the Income-tax (3rd Amendment) Rules, 2006. 

(2) They shall come into force from the 1 st day of April, 2006. 

2. In the Income-tax Rules, 1962,- 

(a) after rule 8A, the following rules shall be inserted, namely:- 

Guidelines for notification of zero coupon bond. 

8 B (7) An application by an infrastructure capital company or infrastructure capital 
fund or a public sector company for notification under clause (48) of section 2 of any 
zero coupon bond proposed to be issued by it shall be made in Form No. 5B at least 
three months before the date of issue of such bond: 

Provided that an application shall not be made for notification of a bond to be 
issued after two financial years following the financial year in which the application is 
made. 

(2) Every application, under sub-rule (1), shall be accompanied by the following 
documents, namely;- 

(i) where the application is made by any infrastructural capita! company or 
a public sector company, being a government company as defined in 
section 617 of the Companies Act, 1956 (1 of 1956), a copy of 
certificate of incorporation under the Companies Act, 1956 (1 of 1956); 

(ii) where the application is made by any infrastructure capital fund, a copy 
of the trust deed registered under the provisions of the Registration Act, 
1908 (16 of 1908); 

(iii) where the application is made by a public sector company, being any 
corporation, established by or under any Central or State or Provincial 
Act, a copy of the relevant Act; 
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(3) The Central Government, while specifying a zero coupon bond by notification in 
the Official Gazette shall satisfy itself that the following conditions are fulfilled, 
namely:- 

(0 

the period of life of the bond is not less than ten years and not more 

than twenty years; 

(») 

the infrastructure capital company or Infrastructure capital fund or public 

sector company proposing to issue a zaro coupon bond has an 
investment grade rating from at least two credit rating agencies 
registered under sub-section (1A) of section 12 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992); 

(iii) 

necessary arrangement has been made by the infrastructure capital 
company or infrastructure capital fund or public sector company for 
listing the zero coupon bond in a recognised stock exchange in India; 

M 

where the application is made by the infrastructural capital company or 

infrastructure capital fund, such company or fund shall furnish along with 

the application an undertaking that the money realised on issue of the 
zero coupon bond shall be invested by it in the following manner, 

namely:- 


(i) twenty-five per cent, or more of such realisation before the 
end of the financial year immediately following the financial 

year in which the bond is issued; 

(ii) the balance of such realisation within a period of four 

financial years immediately following the financial year in 

which the bond is issued; 

M 

where the application is made by a pubic sector company, such 

company shall furnish along with the application an undertaking that the 
money realised on issue of the zero coupon bond shall be invested or 

utilised by it in the following manner, namely:- 


(i) fifteen per cent or more of such realisation before the end 

of the financial year immediately following the financial year 

in which the bond is issued; 
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(ii) the balance of such realisation within a period of six 
financial years immediately following the financial year, in 
which the bond is issued; 

(4) The Central Government, after having satisfied itself about fulfilling of the 
conditions referred to in sub-rule (1), sub-rule (2), and sub-rule (3) shall specify the 
bond, by notification in the Official Gazette, giving therein, inter-alia, the following 
particulars, namely:- 

(a) name of the bond; 

(b) period of life of the bond; 

(c) the time schedule of the issue of the bond; 

(d) the amount to be paid on maturity or redemption of the bond; 

(e) the discount; 

(d) the number of bonds to be issued; 

(5) The Central Government may, if the applicant fails to fulfil the conditions 
referred to in sub-rule (1) or sub-rule (2) or sub-rule (3), reject the application for 
notification after giving an opportunity of being heard to the infrastructure capital 
company or infrastructure capital fund or public sector company, as the case may be. 

(6) Every infrastructure capita! company or infrastructure capital fund or public 
sector company shall submit within two months from the end of each financial year 
referred to in sub-clause (i) or sub-clause (ii) of clause (iv) of sub-rule (3), or as the 
case may be, in sub-clause (i) or sub-clause (ii) of clause (v) of sub-rule (3), a 
certificate from an accountant as defined in the Explanation to sub-section (2) of 
section 288, specifying the amount invested in each year, 

(7) The Central Government shall have the power to withdraw the notification if the 
applicant fails to fulfil any of the conditions referred to in sub-rule (3) or sub-rule (6). 

Explanation, - For the purpose of this rule, the expressions "discount’' and "period of 
life of the bond" shall have the same meanings respectively assigned to them in clause (i) 
and clause (ii) of the Explanation to clause (iiia) of sub-section (1) of section 36. 
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Computation of pro-rata amount of discount on a zero coupon bond for the purpose of 
clause (iiia) of sub-section (1) of section 36. 

8 C. For the purposes of clause (iiia) of sub-section (1) of section 36, the pro-rata 
amount of discount on a zero coupon bond shall be computed in the following 
manner, namely: - 

(a) the period of life of the bond shall be converted into number of calendar 
months and,.for this purpose, where the calendar month in-which the 
bond is issued or the bond matures or is redeemed contains a part of a 
calendar month then, if such part js fifteen days or more than fifteen 
days, it shall be increased to one calendar month and if such part is less 
than fifteen days it shall be ignored; 

(b) the amount of discount shall be divided by the number of calendar 
months determined in accordance with clause (a); 

(c) where one or more than one calendar month out of calendar 
months determined in accordance with clause (a) is or are included 
in a previous year, the amount determined in accordance with 
clause (b) shall be multiplied by the number of calendar months so 
included and the amount so arrived at shall be taken to be the pro¬ 
rata amount of discount for that previous year.’ 

(b) In Appendix-ll, after Form No. 5A, the following Form shall be Inserted, namely:- 


‘F0RMN0.5B 

[See rule 8B] 

Application for notification of a zero coupon bond under clause (48) of section 2 of 

the Income-tax Act, 1961 


1. Name of the applicant 

2. Category (P/ease tick one): Infrastructure capital company/ 

Infrastructure capital fond/ Public sector 
company 


3. Address of the applicant 
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4. 

5. 


6 . 

7. 


8 . 

9. 

10 . 

11 . 

12 . 

13. 

14. 

15. 


16. 


Permanent Account Number of the applicant 

Assessing Officer under whose jurisdiction the 
applicant is assessed/ assessable to income- 
tax 

Date of incorporation/ registration (Please 
enclose copy of certificate of incorporation/ 
registration 

Objects of the applicant (Please enclose copy 
of Memorandum/ Trust deed, etc.) 

(a) main objects 

(b) ancillary objects 

The total number of bonds proposed to be 
issued 

Amount for which the bond is proposed to be 
issued 

Amount payable on maturity/ redemption of the 
bond 

Discount [(10)-(9)] 

Period of life of the bond 

The period during which the bonds are to be 
issued. 

The objects of issue of the bonds 

In case of infrastructure capital company or 
infrastructure capital fund - 

(a) the name of enterprise or enterprises 
or undertaking or undertakings in 
which investment is proposed to be 
made; 

(b) nature of business carried on by the 
enterprise or enterprises or 
undertaking or undertakings referred to 
in (a); 

(c) whether the enterprise or enterprises 
or undertaking or undertakings referred 
to in (a) is, for the time being, 
approved under clause (23G) of 
section 10, if yes, piease attach copy 
of the approval; 

(d) whether approval referred to in (c) is 
for any particular amount of 
investment/ cost of project, if yes, 
furnish the details thereof. 

In case of public sector company - 

(a) the nature of business; 

(b) in case investment is proposed to be 
made in the business of the company, 
please furnish details thereof; 

(c) in case investment is proposed to be 
made with another public sector 
company or public sector companies or 
enterprise or enterprises or 
undertaking or undertakings, please 
furnish the details thereof; 
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(d) nature of business carried on by the 
public sector company or public sector 
companies or the enterprise or 
enterprises or undertaking or 
undertakings referred to in (c); 

(e) whether the enterprise or enterprises 
or undertaking or undertakings referred 
to in (c) is, for the time being, approved 
under clause (23G) of section 10, if 
yes, please attach copy of the 
approval; 

(f) whether approval referred to in (e) is 
for any particular amount of 
investment/ cost of project, If yes, 
furnish the details thereof. 

17. Location of project/ projects in which 
investment is proposed to be made 

18. Approximate year wise investment required to 
be made 

19. Sources of Investment (other than the bonds), 

If any 

20. Schedule of development of project/ projects 

(a) planned date of commencement. 

(b) planned date of commencement of 
operations of the project 

21. Detoils of management responsible for 
execution of project: 

(a) name of directors, trustees, etc,, with 
their experience, qualifications and 
performance. 

(b) name of other key personnel with their 
qualification and experience. 

(c) organisational structure. 

(d) particulars of Asset Management 
Company in case of a fund. 

22. Copy of the project report, if any 

(Write “m t applicable" against the column or columns which are not relevant to the applicant.) 

I certify that the information furnished above is true to the best of my knowledge and belief. I 

undari.ske on oehalf of _ (write the name of the 

applicant) that the, money realised on issue of such bond shall be invested in accordance with 

clause (Iv) or clause (v) of sub-rule (3) of rule 8B of the Income-tax Rules, 1962. 


Signature of the authorised signatory 

Note: The application form (in duplicate) should be sent to the Board by the applicant alongwith the 
documents as required in the application form.’ 

[NotificationNo. 93/2006/ F. No. t42/28/2005-TPL] 

SHARAT CHANDRA, Director 

Note : The Principal rules were published vide notification No. S .0.969(E), dated the 26th March, 

1962 and were last amended vide notification No. S.0.358(E), dated the 17th March, 2006. 
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